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IN THE UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF FLORIDA

CLASS ACTION CASE NO. 1:16-CV-23409

STEVEN MICHAEL COX, individually and
on behalf of those similarly situated,

Plaintiff,

vs.

PORSCHE FINANCIAL SERVICES, INC.,

Defendant.

NOTICE OF PROPOSED CLASS ACTION SETTLEMENT

A federal court has authorized this Notice. This is not a solicitation from a lawyer, and you are
not being sued. Please read this Notice carefully and completely.

You should read this Notice carefully because it may affect your legal rights.

 This Settlement resolves a lawsuit concerning allegations that Defendant Porsche
Financial Services accepted assignments of standard form Porsche Financial Services, Inc.
Motor Vehicle Lease Agreements in Florida that allegedly overcharged lessees rent and
taxes on their single payment leases.

 The Settlement will provide a monetary recovery to Class Members. The Class is defined
as:

Persons who entered into a single-payment vehicle lease with a Florida Porsche dealer
through the standard form Porsche Financial Services Motor Vehicle Lease Agreement,
which was assigned to Porsche Financial Services; and who, as part of the transaction,
traded in a vehicle with a positive monetary value that was not credited as a Capitalized
Cost Reduction. The Class only covers individuals whose leases either are outstanding or
were terminated within four years before the filing of this action on August 8, 2016.

 Your legal rights are affected whether or not you act. Please read this Notice carefully.
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You may: Summary: Read
more:

Deadline:

Do Nothing

You are included in the class and, if the
Settlement is approved, you will receive a
payment based on the alleged overcharge of
your single payment lease through the
Porsche Financial Services, Inc. Motor
Vehicle Lease Agreement.

n/a n/a

Exclude
yourself from

(opt out of) the
Settlement

Ask to get out of the Settlement. You get
no Settlement benefits, but keep your right
to file your own lawsuit, if you want,
subject to legal deadlines for doing so.

Page 5

Received
postmarked by
Settlement
Administrator
by: October 14,
2021

Object
Remain a Settlement Class Member and
tell the Court what you do not like about
the Settlement.

Page 7
Filed by:
October 14, 2021

Stay in the
class and
hire your

own attorney

If you want your own attorney to represent
you, you must pay for him or her yourself.
Your attorney must file a Notice of
Appearance.

Page 9
Objection filed
by:
October 14, 2021

No Settlement funds will be distributed unless the Court approves the Settlement and it
becomes final.



[ 3 ]

Basic Information

1. What is this lawsuit about?

This class action lawsuit is titled Steven Michael Cox v. Porsche Financial Services, Inc.,
and it is currently pending in the United States District Court for the Southern District of
Florida. Plaintiff Steven Cox, on behalf of himself and similarly situated persons who
leased Porsche vehicles in Florida on a Porsche Financial Services, Inc. Motor Vehicle
Lease Agreement from a Porsche dealer, allege that Defendant Porsche Financial Services
accepted assignments of single payment lease agreements that failed to use the lessee’s
trade-in value as a “Capitalized Cost Reduction” (like a down-payment) to reduce the total
cost of consumers’ leases, thereby allegedly overcharging Class Members rent and taxes.
Plaintiff alleges that this practice violated the Florida Unfair and Deceptive Trade
Practices Act (“FDUTPA”). Plaintiff seeks damages for the alleged overcharge of rent
and taxes.

Defendant Porsche Financial Services, Inc. denies that it engaged in any wrongful
conduct or that it violated the law in any way in connection with the lease of a Porsche
vehicle to you. Defendant contends that the claims asserted in this litigation have no
merit and that it will prevail in this litigation.

2. Why are you Receiving this Notice?

This Notice is to tell you about this Proposed Settlement, to alert you to the fact that you
have been identified as a member of a Class, and to inform you of your rights and
options as a Class Member. The Federal Court has already certified this case as a class
action.

This Notice is being sent to you based upon information and records that indicate you
entered into a Porsche Financial Services, Inc. single-payment Motor Vehicle Lease
Agreement in Florida during the Class period that did not apply your trade-in vehicle’s
equity as a “Capitalized Cost Reduction,” thereby allegedly overcharging you rent and
taxes.

3. Who is the Defendant in this Lawsuit?

Porsche Financial Services, Inc. is the Defendant in this lawsuit because it is alleged to
be the “lessor” of your Porsche vehicle, as a result of taking assignment of the lease, and
therefore has certain responsibilities to lessees under applicable law.

4. Why is the lawsuit a class action?

In a “class action lawsuit,” one or more people called “Class Representatives” sue on behalf
of people who might have similar claims. The people together are a “Class” or “Class
Members.” The Court has decided that the Plaintiff should provide notice of the Proposed
Settlement, and if the Court approves the Settlement, this lawsuit will be a class action for
settlement purposes. This means that, if the Settlement does not receive final approval by
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the Court, then Settlement Class Members will not receive a monetary recovery under this
Settlement, and Plaintiffs will need to go back to court to prove their case through trial.

5. Why is there a Settlement?

While Plaintiff believes that his case is meritorious, he has agreed to this Settlement
because, if it is approved, it provides a monetary recovery to the Class, while avoiding
significant risks of whether the claim could prevail at trial.

Defendant believes the lawsuit has no merit, but nevertheless is willing to enter this
Settlement to end further litigation, which could be protracted, burdensome, and expensive.

The Court has not decided who is right or wrong in this lawsuit. This Proposed
Settlement is not, and should not be considered as, evidence of the Defendant’s
admission or concession of any fault, wrongdoing, or liability.

6. Who is the Class Representative?

The Court designated the Named Plaintiff in this lawsuit, Steven M. Cox, to act as the
Representative for the Class.

7. Who is Counsel for the Class?

The Court appointed Hirlye R. “Ryan” Lutz, F. Jerome Tapley, and Adam W. Pittman of
CORY WATSON, P.C. and Ronald P. Weil and Marguerite Snyder of WEIL SNYDER &
RAVINDRAN, P.A. as Class Counsel for the Class.

Class Counsel can be reached for questions toll free at 877-562-0000.

The addresses for Class Counsel are the following:

WEIL SNYDER

& RAVINDRAN, P.A.
201 South Biscayne Boulevard
Southeast Financial Center, Suite 850
Miami, Florida 33131
T: (305) 372-5352
F: (305) 372-5355

CORY WATSON, P.C.
2131 Magnolia Avenue
Birmingham, Alabama 35205
T: (205) 328-2200
F: (205) 324-7896

Who is in the Settlement

8. How do I know if I am part of the Settlement?

You are a Settlement Class Member and part of the Settlement if you entered into a single
payment lease in Florida with a Florida Porsche dealer through the standard form Porsche
Financial Services, Inc. Motor Vehicle Lease Agreement and, as part of the transaction,
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traded in a vehicle with a positive monetary value that was not credited as a Capitalized
Cost Reduction.

The Settlement Benefits – What You Will Get

9. What are the possible benefits of this Settlement?

If you are a Settlement Class Member, you will receive a monetary payment of 100% of
the overcharge alleged by Plaintiff. The monetary payments will range from $254.29 to
$13,465.55 with an average of $3,985.22 depending on the terms of your Lease Agreement,
including the equity of your trade-in vehicle. The total monetary payments to the Class
consisting of 75 Members is $298,891.34.

10. Am I giving anything up in return for my benefit?

Unless you get out of the Settlement (which is called “excluding yourself” or “opting out”),
you are part of the Settlement Class. By staying part of the Settlement Class, Court orders
will apply to you and you will give a “release” to Defendant, related Porsche companies,
and the dealerships in Florida who originated the leases. A release means you cannot sue
or be part of any other lawsuit against the Defendant about the claims or issues in or related
to this lawsuit ever again. The specific claims and parties you will be releasing are
described in Article 8 of the Settlement Agreement, available at www.CoxvPFS.com.

How to Get a Settlement Payment

11. What do I need to do to get the benefits of this Settlement?

To remain a Settlement Class Member and obtain a recovery under the Settlement, you do not
have to do anything at this time. If a settlement is approved through the final approval process,
you will receive a check in the amount of the alleged overcharge.

Your Rights — Getting Out of the Settlement

12. Can I get out of the Settlement?

You can get out of the Settlement. This is called “excluding yourself” or “opting out.” If
you exclude yourself from the Settlement, you will not be entitled to receive a Settlement
payment. However, you will not be bound by any judgment or settlement of this class
action lawsuit and will keep your right to sue the Defendant independently if you want.

13. How can I exclude myself from the Settlement?

To exclude yourself from the Settlement, you must mail the Settlement Administrator a
Request for Exclusion signed by you that contains the following information:
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(1) The name of this Lawsuit: Cox. v. Porsche Financial Services, Inc., Case No.
1:16-CV-23409;

(2) Your full name, current address, email address, and telephone number;

(3) Your Porsche Financial Services Lease Agreement, if available;

(4) A specific statement of your intent to exclude yourself from the lawsuit (for
example, “Please exclude me from the Settlement Class in Cox v. PFS
Litigation”);

(5) A specific statement that you do not wish to be a Settlement Class Member and
choose to be excluded from any judgment entered pursuant to the Settlement (for
example, “I do not wish to be a Settlement Class Member and want to be excluded
from the Settlement.”); and

(6) Your signature and the date you signed it.

You must send your Request for Exclusion by first-class United States Mail, postmarked
no later than October 14, 2021 to the Settlement Administrator at the address below:

Tilghman & Co., P.C.
Porsche Leasing Litigation
P.O. Box 11487
Birmingham, Alabama 35202

If you do not follow these procedures and deadlines to exclude yourself from the
Settlement, you will remain a Settlement Class Member and lose any opportunity to
exclude yourself from the Settlement. This means that your rights will be determined in
this lawsuit by the Settlement Agreement if it receives final approval from the Court.

To be effective, your Exclusion Request letter must be completed, signed, and
postmarked by October 14, 2021. The Court will exclude you from the Settlement and
Proposed Class if your proper request for exclusion is postmarked by this date.

By making this election to be excluded from the Proposed Class:

1. You will not share in any monetary recovery that might be paid to the Proposed
Class as a result of Settlement or trial.

2. You will not be bound by any determinations or judgments made in this Lawsuit,
whether favorable or unfavorable, and will not be entitled to any relief awarded to
the Proposed Class;

3. You will not be entitled to any further notice concerning these proceedings: and

4. You may attempt to pursue any claims you have against any Defendant and others
at your own risk and expense by filing your own lawsuit.
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Your Rights — Objecting to the Settlement

14. Can I tell the Court I do not like the Settlement?

If you do not exclude yourself, you can tell the Court you do not like the Settlement or
some part of it by filing an objection to the Settlement. Your objection could be to any
aspect of the Settlement, payment of attorneys’ fees and costs, or for any other reason. If
you object to the Settlement but do not exclude yourself, you remain a Settlement Class
Member.

15. How can I object to the Settlement?

If you did not exclude yourself from the Settlement Class, you may object to any aspect of
the Settlement. In order to object, you or your attorney must mail a written objection and
any supporting papers to: (1) the Court, (2) Class Counsel, and (3) the Defendants’ counsel.
Your objections must contain the following:

(1) The name of this Lawsuit: Cox. v. Porsche Financial Services, Inc., Case No.
1:16-CV-23409;

(2) Your full name, current address, email address, and telephone number;

(3) Your Porsche Financial Services Lease Agreement, if available;

(4) Each specific reason for your objection, including the factual and legal grounds
for your position;

(5) A detailed list of any other objections to any class action settlements you have
submitted to any court, whether State, Federal, or otherwise, in the United States in
the previous five (5) years;

(6) All evidence and supporting papers (for example, briefs, written evidence, and
declarations) that you want the Court to consider in support of your objection;

(7) Whether you intend to appear at the Fairness Hearing, also known as a Final
Approval Hearing, and whether you will be represented by separate counsel;

(8) A list of all persons, if any, who will be called to testify in support of the
objection; and

(9) Your signature and the date of your signature.

If you, or your separate counsel, wish to appear and be heard orally at the Final Approval
Hearing, you must state your desire to appear personally or by your separate counsel in your
written objection. However, Settlement Class Members who object to the Settlement are
not required to attend the Final Approval Hearing. You must mail your objection to the
Court and mail separate copies on Class Counsel and the Defendants’ counsel by first-class
United States Mail, no later than October 14, 2021.
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Your objection must be sent by first-class United States Mail to the Court at the following
address:

Clerk of Court

Wilkie D. Ferguson, Jr. United States Courthouse

400 N. Miami Ave., Miami, Florida 33128

The copies to be served on Class Counsel and Defendants’ counsel must be mailed by first-
class United States Mail to the following addresses:

Class Counsel:

Hirlye R. “Ryan” Lutz, III
CORY WATSON, P.C.
2131 Magnolia Avenue
Birmingham, Alabama 35205

Counsel for the Defendants:

Thomas M. Byrne
EVERSHEDS SUTHERLAND (US) LLP
999 Peachtree Street, NE, Ste. 2300
Atlanta, Georgia 30309-3996

If you do not comply with these procedures or deadline for objection, you will lose your
opportunity to have your objections considered at the Final Approval Hearing or otherwise
contest the approval of the Settlement or to appeal from any order or judgment entered by
the Court in connection with the Settlement.

16. What is the difference between excluding myself and objecting? Can I do both?

Excluding yourself means getting out of the Settlement altogether – you would not be
entitled to receive any benefits pursuant to the Settlement or be bound by the terms of the
Settlement. Objecting means remaining in the Settlement, but objecting to some part of it
you do not like. You cannot do both.

Your Rights — Appearing at the Hearing

17. Can I appear at the Settlement hearing?

As long as you do not exclude yourself, you can (but do not have to) participate and speak
for yourself in this lawsuit and Settlement. This is called making an appearance. You can
also have your own lawyer speak for you, but you will have to pay for the lawyer yourself.

If you want to appear, or if you want your own lawyer instead of Class Counsel to
participate or speak for you in this lawsuit, you must provide written notice in your
objection to the Settlement mailed to the Court and mailed to the attorneys listed above in
Section 15. You must state in that paper, “I intend to appear at the hearing.”
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The Lawyers Representing You

18. Do I need to hire my own attorney?

You do not need to hire an attorney, but can if you want to. You, and the entire class, are
already represented by a group of attorneys listed in Section 7 above, who are known as
Class Counsel. You do not have to pay for Class Counsel’s services. You may contact
Class Counsel listed in Section 7 above if you have any questions about this Notice or
Settlement, but please do not contact the Court or Porsche.

If you decide to hire your own attorney, you will have to pay for his or her services. Your
attorney must file an appearance with the Clerk of the Court, and must send a copy by first-
class United States Mail, to Class Counsel and the Defendants’ counsel at the addresses
provided above in Section 15 above, postmarked no later than October 14, 2021.

19. How much is Class Counsel being paid?

Class Counsel will apply to the Court for reasonable attorneys’ fees and expenses for their
time devoted and hours reasonably spent to prosecute this case in an amount up to
$1,500,000.00, and for an award of their reasonable litigation expenses not to exceed
$100,000.00.

Final Approval of the Settlement

20. When will the Settlement become final?

The Court has ordered that notice be provided to Proposed Class Members, but the
Settlement will not take effect unless and until: (1) the Court approves the Settlement after
the Final Approval Hearing and (a) a Final Order and Judgment has been entered by the
Court and the applicable period for the appeal of the Final Order and Judgment has expired
without any appeals having been filed, or (b) all such appeals have been dismissed; or (2)
the appropriate Court of Appeal has entered a final judgment affirming the Final Order and
Judgment of the Court, which (a) is no longer subject to any further appellate challenge, or
(b) has been affirmed by the United States Supreme Court.

The Court has scheduled a Final Approval Hearing, to be held on October 28, 2021, at
10:00 a.m. in the Wilkie D. Ferguson, Jr. United States Courthouse, Courtroom 11-1,
400 N. Miami Ave., Miami, Florida 33128, to decide whether certification of the
Settlement Class is proper; whether the Settlement is fair, adequate, and reasonable; and
whether the Settlement should be finally approved. In addition, the Court will consider Class
Counsel’s application for an award of attorneys’ fees and reimbursement of expenses. The
Court is located at the United States District Court for the Southern District of Florida,
Wilkie D. Ferguson, Jr. United States Courthouse, 400 North Miami Avenue, Room 11-1,
Miami, Florida 33128. The Final Approval Hearing may be rescheduled to a later time
without further notice. You may, but do not have to, attend the Final Approval Hearing(s).



[ 10 ]

After the Court rules on the final approval and the time to appeal has expired, the Settlement
will become final.

21. What happens if the Settlement is not approved?

If the Court does not approve the Settlement, Settlement Class Members will not be entitled
to receive the Settlement benefits described in this Notice. It will be as if no Settlement had
been reached.

If You Do Nothing

22. What if I do nothing?

If you do nothing, you will still be a Settlement Class Member. You will be bound by the
terms of the Settlement, which means you cannot bring a lawsuit against Defendant for the
same claims at issue in this lawsuit.

More Information

23. Where can I get more information?

If you have additional questions regarding this Notice or the Settlement, or if you did not
receive Notice in the mail and believe that you may be a member of the Settlement Class,
you should contact the Settlement Administrator’s dedicated website for this case by
visiting www.CoxvPFS.com, or you may communicate with Class Counsel by calling toll
free at (877) 562-0000. You may also email Class Counsel at rlutz@corywatson.com,
jtapley@corywatson.com, or apittman@corywatson.com.

This Notice, which has been approved by the Court, is only a summary. If you wish to
obtain more detailed information, you may review the Settlement Agreement, which
contains the complete terms of the Settlement. The Settlement Agreement and other papers
regarding the lawsuit, are available on the Settlement Administrator’s dedicated website
for this case (www.CoxvPFS.com) and are on file with the Court and available to be
inspected at any time during regular business hours at the Clerk’s Office. The Clerk of the
Court is located at:

United States District Court for the Southern District of Florida
Wilkie D. Ferguson, Jr. United States Courthouse
400 North Miami Avenue
Miami, Florida 33128

Please do not contact the Court or Porsche.
Date of Notice: September 2, 2021


